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Agenda

• U.S. regulatory framework 
• Recent developments
• Longer term outlook
• Lessons for better regulation
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Roles of Three Branches

Legislative Executive Judicial

Laws

Make 
laws

Execute 
laws Adjudicate 

controversies
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Regulatory Practice in Flux

• Recent judicial decisions
– Major questions
– Loper Bright
– 2025-2026 session?
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Trump administration actions
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• DOGE
• Reversing Biden’s orders
• Regulatory budget (10-for-1)
• Fast track deregulatory procedures
– AI
– Analysis?
– Notice & comment?

• Greater control over staffing
– Independent agencies
– Career civil service
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Outlook for reform

• Will actions succeed at stated goal?
– Smaller government
– Fewer regulations
– Conflicting signals
– Unintended consequences

• Will they survive?
– Judicial challenge
– Next presidential administration
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Lessons for Better Regulation

• GRPs are important:
– RIA
– Coordination and oversight
– Public engagement

• But more needed:
– Value of competition & economic freedom
– Greater focus on learning
– Flexibility & adaptation
– Ex-post evaluation
– Legislative accountability
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